RESOLUTION NO.

A RESOLUTION REPEALING RESOLUTION NO. 7335 WHICH
DECLARED 906 WEST 43%° STREET IN THE CITY OF NORTH
LITTLE ROCK, ARKANSAS TO BE A PUBLIC NUISANCE AND
CONDEMNED IT; AND FOR OTHER PURPOSES.

WHEREAS, Resolution No. 7335 was passed on October 27, 2008 by the City
Council of North Little Rock, whereby the structure at 906 West 43™ Street (owned at
the time by Hilda G. Cochran) was declared a nuisance and condemned; and

WHEREAS, the property was later sold to Juan Bustamante who requested a
period of time to rehabilitate the property, which request was granted pursuant to
Resolution No. 7414 passed by City Council on March 9, 2009, resulting in an
Agreement to Rehabilitate Property between the City and Mr. Bustamante, who also
tendered his escrow payment for $1,500.00 (representing the estimated cost to raze the
nuisance structures on the subject property) as security in the event of default on the
agreemeni; and

WHEREAS, Mr. Bustamante has obtained a certification of completion on the
rehabilitation work, and the property no longer constitutes a public nuisance; and

WHEREAS, the $1,500.00 escrow payment should be returned to Mr,
Bustamante, the condemnation rescinded, and Resolution No. 7335 repealed.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE
CITY OF NORTH LITTLE ROCK, ARKANSAS:

SECTION 1: That Resolution No. 7335, which was adopted by this City
Council on October 27, 2008, is hereby repealed, and the condemnation of 906 West
43" Street (East 507 of North 140’ of Lot 10, Block 1, Henry’s Addition to the City of
North Little Rock, Pulaski County, Arkansas) is hereby rescinded.

SECTION 2: That the escrow payment in the amount of $1,500.00 shall be
returned to My. Juan Bustamante.

SECTION 3: That this Resolution shall be in full force and effect from and after
its passage and approval.
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